
I N T E R - L O C A L  P E N S I O N  F U N D
GRAPHIC COMMUNICATIONS CONFERENCE OF THE INTERNATIONAL BROTHERHOOD OF TEAMSTERS

TABLE OF BENEFITS BASED ON NUMBER OF
UNITS OF CONTRIBUTIONS MADE BY MEMBER

Each $260.00 of contributions by a member is a "UNIT" and is equal to one year of contributions at the minimum weekly contribution of $5.00.
The value of each full "UNIT" is 2.00% of contributions. When benefits are computed credit is given for fractional parts of a full unit after the initial unit.

Most participating locals have adopted contribution levels greater than the minimum weekly contribution, which means members in these locals
are building up their accounts by more than one unit per year.

Total Contributions Paid
In by Member

No. of UNITS
of Contributions

Death
Benefit

Monthly Pension
at Age 65

Payable For Life
see footnotes (A) and (B)

If member retires at
age 65 and lives the

normal average of 20 yrs.,
the member will be paid a total of:

see footnotes (A), (B) and (C)

The above benefits are computed on the amount of contributions only, and do not include and prior service credits.

(A) Retirees receiving an unreduced pension will recover all contributions back in pension benefits within 4 years and 2 months. The monthly pension, and the 20 years total, will be less if
     the retiree selects a reduced pension payable with a joint and survivor option. However, such a pension is payable for the total period of the member's and the spouse's lives.
(B) For Vested Benefit Certificate holders, the 2.00% of contribution minimum does not apply. The amount of a vested benefit pension and retirement age are stated in the Vested Benefit Certificate.
(C) Life expectancy of females to approximately 2 years longer than for males at age 65.

SEE REV. SIDE
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Each $260.00 of contributions by a member is a "UNIT" and is equal to one year of contributions at the minimum weekly contribution of $5.00.
The value of each full "UNIT" is 2.00% of contributions. When benefits are computed credit is given for fractional parts of a full unit after the initial unit.

Most participating locals have adopted contribution levels greater than the minimum weekly contribution, which means members in these locals
are building up their accounts by more than one unit per year.

Total Contributions Paid
In by Member

No. of UNITS
of Contributions

Death
Benefit

Monthly Pension
at Age 65

Payable For Life
see footnotes (A) and (B)

If member retires at
age 65 and lives the

normal average of 20 yrs.,
the member will be paid a total of:

see footnotes (A), (B) and (C)

The above benefits are computed on the amount of contributions only, and do not include and prior service credits.

(A) Retirees receiving an unreduced pension will recover all contributions back in pension benefits within 4 years and 2 months. The monthly pension, and the 20 years total, will be less if
     the retiree selects a reduced pension payable with a joint and survivor option. However, such a pension is payable for the total period of the member's and the spouse's lives.
(B) For Vested Benefit Certificate holders, the 2.00% of contribution minimum does not apply. The amount of a vested benefit pension and retirement age are stated in the Vested Benefit Certificate.
(C) Life expectancy of females to approximately 2 years longer than for males at age 65.
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